alaplivany

LG rpInGg

CIVITAS

28/05.03.2006, Cluj-Napoca

Reference Letter

|, the undersigned Marton Balogh, regional manager of CIVITAS
Foundation, fiscal code 9627322, hereby confirm our collaboration with SC
Primainvest Consulting SRL, based on a Consulting Agreement for the
performance of a feasibility study, the drafting of the business and respectively
the marketing plan in order to benefit of financing resources for ,Tourism in
Apuseni” Project within 2004 — 2006 PHARE Program — ECONOMICAL AND
SOCIAL COHESION; Large Regional Infrastructure Projects. Beneficiaries of
this project are Cluj and Bihor County Councils and respectively Baisoara and

Nucet Local Councils.

The budget allocated for the above-mentioned investment project amounts to
Eur 9.769.865.

Throughout the agreement, we had excellent and efficient collaboration with 5.C.
Primainvest Consulting S.R.L., whose specialists made proof of endeavour and

proficiency.

Primainvest Consulting provided professional consuiting and assistance services
related to the economical and financial aspects of the above-mentioned

feasibility study.
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